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CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To,

The Principal,

Rajdhani College, University of Delhi,

Mahatma Gandhi Marg, Raja Garden, New Delhi- 110015

Report on the Financial Statements

We have a.uditéd the accompanying financial statements of “MAINTENANCE FUND” of
Rajdhani College, University of Delhi. Which comprise the Balance sheet as-at 315 March 2022,
‘ and the Income and Expenditure Account for the year ended -on that date and other
e explanatory information and report that:

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

2. The College follows Cash Basis System of Accounting consistently in whole of the
financial Year.

3. The Balance sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

v

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation of these financial Statements that give a true
and fair view of the financial position and financial performance. This responsibility includes the
design, implementation and maintenance, cf)'fv_thé-'ihternal'. control relevant. to the preparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial Statements are free from material misstatement. ’
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments; the Auditor
considers internal control relevant to the college’s preparation and fair presentation of the
financial statements in order to design the audit procedures that are apgropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the management as well as
evaluating the overall presentation of the financial statements.

We believe that, the audit evidence which we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and accordmg to the explanatlons given to us,

the financial statements give a true and fair view in conformlty with the accountmg pnnaples
generally accepted-in India sub]ect to: S

The balance of fi xed assets of Rs 17 00 crores stated at the. h:stoncal cost thhoutj
considering the depreciation on depreciable assets and the amount of designated/earmarked
fund stated Rs. 17.00 crores without considering the depreciation provision on depreciable
assets and during the year addition in fixed assets of Rs. .59 Crore treated as revenue
expenditure due to this excess of revenue over expenditure reduced by Rs. 0.59 Crore.
Designated/ Earmarked funds in Sources of funds and Fixed Assets in Application of Funds are
increased of Rs. 17 Crore because of cost of fixed assets already charged in Income &
Expenditure Accounts.

In the case of the Balance sheet, of the state of affairs of the college as at 315 March
2022.

In the case of Income and Expenditure Account, of the excess of Expenditure over
Income for the year ended on that date.

We are advising that the society required insurance of College building, Fixed assets and
all moveable assets

For DEVENDER AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 032260N
o

Devender Aggarwal
(Proprietor)
M. No. 538903

Date : 22" June 2022
Place : New Delhi

Head Office  : AB-398, Amarpuri, Ram Nagar, Paharganj, New Delhi - 110055
Branch Office : RZ-60, Vishwas Park, Uttam Nagar, Delhi - 110059 | +91-9953624552, 8810685244, 8587073763
E-mail : devenderaggarwalca@gmail.com, ca.devender.agg@gmail.com | Website : http://www.cadevender com




