DEVENDER AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

\"“ AUDITOR'S REPORT

To,

The Principal,

Rajdhani College, University of Delhi,

Mahatma Gandhi Marg, Raja Garden, New Delhi - 110015

Report on the Financial Statements

We have audited the accompanying financial statements of “MAINTENANCE FUND” of

- Rajdhani College, University of Delhi. Which comprise the Balance sheet as at 31°' March 2023,
and the Income and Expenditure Account for the year ended on that date and other
explanatory information and report that:

1. We have obtained all the information and explanations which to the best of our (i
knowledge and belief were necessary for the purpose of our audit:
. 2. The College follows Cash Basis System of Accounting consistently in whole of the

financial Year.
3. The Balance sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation of these financial Statements that giﬁ“a true
and fair view of the financial position and financial performance. This responsibilityincludes the
design, implementation and maintenance of the internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
~ material misstatement, whether due to fraud or error.
b Auditor’s Responsibility -

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whethe!
the financial Statements are free from material misstatement.
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An aosdt —IW‘ONES performing procedures to obtain audit evidence about the amounts and
@sciosures in the financial statements. The procedures selected depend on the auditor’s

wozment including the assessment of the risks of material misstatement of the financial

Ratements, whether due to fraud or error. In making those risk assessments; the Auditor

coasiders internal control relevant to the college’s preparation and fair presentation of the
fnancial statements in order to design the audit procedures that are appropriate in the
arcumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that, the audit evidence which we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India subject to:

The balance of fixed assets of Rs. 17.29 crores stated at the historical cost without
considering the depreciation on depreciabie assets and the amount of designated/earmarked
fund stated Rs. 17.29 crores without considering the depreciation provision on depreciable
assets and during the year addition in fixed assets of Rs. 0.29 Crore treated as revenue
expenditure due to this excess of Expenditure increased By Rs. 0.29 Crores. Designated/
Earmarked funds in Sources of funds and Fixed Assets in Application of Funds are increased of
Rs. 17.29 Crores because of cost of fixed assets already charged in Income & Expenditure

Accounts and Fixed assets register is not properly maintained and demarcationssave not
completed.

-

I In the case of the Balance sheet, of the state of affairs of the college as at 31* March

2023.
. In the case of Income and Expenditure Account, of the excess of Expenditure over
Income for the year ended on that date. .

For DEVENDER AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 032260N

it

Devender Aggarwal
(Proprietor)
M. No. 538903

Date :17"" July 2023
Place : New Delhi




3 INCOME
academic Receipts

JAgmission Fee

{Tuition Fee

:sﬁennw Card Fee

H Gardening Fee

l\_'(.hrv Charges Fee

}_mgr\ & Reading Room Fee
College Magazine Fee

Science Laboratory Fee

Grants
From UGC (Including Advance Grant)

Govt of NCT of Delh

Other Incomes

RAJDHANI COLLEGE, UNIVERSITY OF DELHI, DELHI - 110015
SCHEDULE OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.3.2023

et
General

T Asat3istMarch, 2023 (Amountin Rs )
Unrestricted Funds

Corpus Designated fund

Restricted Fund

As at 31st March,

Amount (in Rs.)

17,790 00 17,790 00
6,35,650 00 6,35.650 00
1.09.140 00 1,09,140 00
1,756,625 00 1,756,625 00

52,70,250 00 52,70.250 00
21,08.100 00 21,08,100 00
31,51,350 00 3,51,350 00

18,740 00 18,740 00

86,86,645.00 86,86,645.00

65,06,71,936.00
56,00,000.00

65,06,71,936 00
56,00,000 00

2022

21,080 00

7,561,965 00
1,26,670 00
2,07,67500
62,32,000 00
24,86.400 00
4,14,500 0C
26,240 00

1,02,66,530.00

63,98,57 000 00

38,00,000 00

65,62,71,936.00 ]

65,62,71,936.00

1
64,36,57,000 00 |

Other Interest 13,860 00 13,860 00 32100
| Bank Interest on SB Accounts 22,08,212 00 22,08,21200 8,34 560 00
Licence Fee 19,990 00 19,990 00 24,200 00
Misc Receipts (Lost of books etc.) 15,149.00 15,149 00 13,065 3(")‘
Sale of Srap 3,54,261 00
o Fines & Science Lab. Breakage Charges
Sale of Tender 9,500.00 9,500 00 1,000 00
Recoveries (Pay/Pension etc.) 1,51,405.00 1,51,405 00 89,690 00
i 24,18,116.00 24,18,116.00 13,17,097.00

TOT =

66,73,76,697.00

66,73,76,697.00

65,52,40,627.00

8 |EXPENDITURE

Staff Salary & Wages
Teaching Staff

Non- Teaching Staff
Laboratory Staff

Outsourced -Security/MTS/ Housekeeping
Other Banefits to Employees

Medical Reimbursement

Pension & Family Pension

35,43,20,615.00
4,05,72,078.00
1,98,38,230.00

45,50,714.00

1,95,08,279.00
17,48,72,654.00

35,43,20,61! 00

4,05#72,078.00
1,98,38,230 00

45,50,714 00

L95,08.279 00 |
17,48,72.654 00

41,76,72.961 00
3,76.09.159.00
1,81.15.469.00

44,66.480 0C

2.15.94.45000
11.48.44,794 00

Gratuity 62,29,153 00 62,29.153.00 86.24.914 00
Leave Encashment 75.56,788.00 75,56,788.00 71,09.529.00
Commuted Valué of Pension 1,02,68.626 00 1.02,68.626 00 1.10.35,510.00
G B Share (CPF) 87,280.00 87,280.00 2,61.290 00
New Pension Scheme Contnbution 1,76,81,471.00 1,76,81,471 00 2.31.14.21000
Chilgren Education Assistance 22,86,000.00 22,86,000 00 21.60,000 0Q
Honaraium to Guest Teachers 43,92.00000 43,92,00000 20.16,750.00
Work Allowances
Subsistance Allowance 2.20,572.00 2,20,57200 2.20.572 00
Dress Allowance 1.21.667.00 121,667 00 1.33.092 00
Leave Travel Concession (LTC) 23,61,134.00 23,61.134 .00 10,35.341 00
Encashment of Leave for LTC 6,66,979.00 6.66.979.00 7.57.320.00
66,55,34,240.00 66,55,34,240.00 62,07,71,847.00
Academic Expenses
Library Contingencies 6,61,226 00 6,61,226 Q0 7.66.684 Q0
Library Books 12,11,72400 12,11,724.00 18.26 224 00
Library Periodicals 1,59.349.00 1,55,349 00 33,814 00
students -Fee Concession 44,800.00 44,800 00 69 600 00
College Magazine 3,35,940.00 3,35,940 00 1,75.891.00
science Laboratory (Contingencies)
il Maintenance of \aboratries 1,08,593.00 1,08,593.00 50,287 00
25,17,632.00 25,17,632.00 29,22,500.00
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| gapmmeistrative and General Expenses 1
¢
e Charges 863,559 00 8,63.559 00 5,39,593 00
Bemcencity Charges 36.58,283 00 36,58,283 00 15,03,988 00
| S p—— 4,99,956 00 4,99,956 00 5,31.820 00
Telelphone Charges 5,192 00 5,192 00 8,004 00
Postage & Telegram 1,437 00 1,437 00 2,227 00
Local Conveyance 19,047 00 19,047 00 20,671.00
Insurance of College Building
Legal Charges 7,726 00
Ground Rent 11,137.00 11,137 00 11,137 00
Advertisement 25,040 00 25,040 00 143,983 00
50,83,651.00 50,83,651.00 27,69,149.00
Repairs & Maintenan 14
Repair & Replacement ¥
|
Gardening Expenses 1,97,630 00 1,97,63000 | 1,66.478 00 |
1,97,630.00 1,97,630.00 1,66,478.00
Finance Costs | l
|
Bank Charges 5,715 90 5,715 90 | 4,702 30 |
5,715.90 5,715.90 4,7oz.ﬁ
16 1
Other Expenses . \
> Property Tax-MCD 13,60,401.00 13,60,401 00 13,96,84% 00
Audit Fee (Statutory ) 3,000 00 3,000 00 3,006.00
T.A For Educational Conferences
T.A. For Attending Interview '
r ng el’\lk-rn e 1
13,63,401.00 13,63,401.00 13,99,849.00
- b YI
TOTAL (B) 67,47,02.269.90 | 67,47,02,26988  67.80,34,525.30
-
Balance being excess of Income over i
Expenditure (A-B) (73,25,572 90) {73.25.572.90) (2.27.93.898 30}
Transfer to / from Designated Funds I!
Buiiding Fund 1‘
& |
Other (Specify) }
Balance Being Surplus (Deficit) Carried to (73,25.572 90) (73.25.572 9Q) (2,.27.93.898 su,l
General Fund J
1
Notes on Accounts 17 41

<@’ =

Acting S.0. {Accounts)

In terms of our seprate report of even dale attached
For DEVENDER AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
ICAI FRN 032260N

{lww}"/)

Devender Aggarwal
(Propnetor)
M. No. 538903

Dale 17/07/2023
Place New Delhi
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